MARINA BAY CLUB

BOARD OF TRUSTEES MEETING

JUNE 7, 2006

7:00 PM

MINUTES

Meeting Location:  The meeting took place at the Association’s pool house.

Present at the Meeting:  Adelaide Hanna, Bill Holden, Mary Lou Madden, Michael Matthews, Fred Hock, Joe Cornacchio, Kathleen Winch (Management)

Absent:  Jack Larkin

Fifteen owners present

Adelaide Hanna called the meeting to order at 7:05 PM.

There was a question regarding the length of the proposed special assessment.  The assessment will be monthly for a twelve month period.

There was a question as to how many bids the Board solicits for a project.  It was explained three bids are solicited.

A motion was made by Fred Hock and seconded by Michael Matthews to approve the 2006 budget.  Motion carried, all in favor.

A motion was made by Adelaide Hanna and seconded by Bill Holden to approve the monthly special assessment, over a period of one year.  Motion carried, all in favor.

Elsalyn Palmisano told the owners about the management company’s website, www.hearthstonecentral.com, and stated she felt the owners would benefit from a website for Marina Bay.  Harris Drucker, PhD, will be teaching a class in the fall, and offered to have his students design a website at little cost to the Association.

A motion was made by Michael Matthews and seconded by Fred Hock to have Harris Drucker’s students create a website for Marina Bay.  Motion carried, all in favor.

Elsalyn also mentioned that there is a lending library in the pool house of Marina Bay, that is open the hours of the pool.  Donations are appreciated.

Adelaide Hanna mentioned there are new lights in the pool house.

Mr. and Mrs. Block (#71) mentioned there are leaks coming inside their unit from the siding.  They also requested the Board members come to their home as they have blocked views, and they can explain what they want to do at that time.  Bill Holden mentioned he already saw it.  Management will go to the unit, along with Michael Matthews.

There was a question as to why the minutes can’t be sent.  The Board stated some members felt a recap was a more simple way to communicate, and could be sent quicker, whereas the minutes could not be sent until after they were approved at the following meeting.

There was a question as to whether any owner could join a committee.  It was stated anyone could join a committee, but only a Board member could chair the committee.

There was a discussion regarding the annual election meeting.  There are two seats open for three-year terms each.

After further discussion, it was moved that from this point forward, minutes would be sent to the owners after they are approved at the following meeting, and recaps will no longer be sent.

There was a question regarding marina parking.  It was stated the pubic offering statement gives 25 spaces for the marina.  The Board stated they were not prepared to discuss this tonight.

The meeting adjourned into Executive Session at 8:25PM.

