MARINA BAY CLUB BOARD OF TRUSTEES

BOARD OF TRUSTEES MEETING

FEBRUARY 6, 2008

MINUTES

The meeting took place at the Association’s pool house.

Present at the Meeting:  F. Hock, J. Cornacchio, H. Drucker, M. Madden, K. Winthrop, Bill Holden

Absent:  M. Matthews 

No owners present

The meeting was called to order at 7:00PM

The Board reviewed the minutes from the January 9, 2008 minutes.  A motion was made by Bill Holden and seconded by Mary Lou Madden to approve the minutes.  Motion carried, all in favor.

The Board reviewed the monthly financial reports.

Kathryn Winthrop left the meeting at 7:10PM.

There was a discussion regarding the proposed amendment to the By-Laws concerning insurance.  Management was instructed to get a quote from the Association’s insurance agent for builder’s grade insurance, which is more comprehensive than bare walls.  Once the quote is received, the Board will discuss whether to insure up to the bare walls or to builder’s grade.  Unit owners would have to get their own insurance to supplement the coverage from the Association.  The Board to also discuss the provision of requiring unit owners to have their own insurance.

Management advised violation letters were sent from the list provided.  Bill Holden to give Management two more units requiring violation letters.

Management was instructed by the Board to get Board approval prior to releasing proposals for any committees.

Bill Holden requested Management provide him with a list of who is not on the distribution list.  Management to email list.

It was noted that the vertical siding used in the Association is in limited supply and the company is not making more siding.  Bill Holden reported he instructed Klenk Company to buy the siding the supply house has in stock.

The meeting was adjourned at 8:20PM.  The next meeting will take place Wednesday, March 5, 2008 at 7:00PM.

